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2025 2024
ASSETS

NON-CURRENT ASSETS
Property, plant and equipment 4 1,371,735,655    1,313,671,838    
Intangible assets 5 --                    94,165                
Long term deposits 1,989,572           1,675,258           

1,373,725,227    1,315,441,261    
CURRENT ASSETS

Stores and spares 9,046,509           10,037,039         
Stock-in-trade 6 387,930,940       355,983,019       
Trade debts - Unsecured, considered good 7 304,203,342       346,734,816       
Advances and other receivables 8 156,126,150       105,612,399       
Deposits, advances and short term prepayments 9 7,858,586           393,030              
Cash and bank balances 10 5,613,309           7,125,720           

870,778,836       825,886,023       
2,244,504,063    2,141,327,284    

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised share capital

15,000,000 (2024: 15,000,000) Ordinary shares of Rs. 10/- each 150,000,000       150,000,000       

Issued, subscribed and paid-up share capital 11 80,000,000         80,000,000         
Revenue reserves 717,894,048       621,942,028       
Capital reserve

Surplus on revaluation of property, plant and equipment 12 952,855,207       959,399,936       
1,750,749,255    1,661,341,964    

NON-CURRENT LIABILITIES
Deferred tax liability - Net 13 57,469,486         55,141,541         
Deferred liability for staff gratuity 14 23,593,266         19,928,330         
Long term loans - Secured 15 72,145,535         62,852,231         
Liabilities against assets subject to musharakah financing 16 --                    2,878,685           
Deferred grant 17 2,163,455           3,189,610           

155,371,742       143,990,397       

CURRENT LIABILITIES
Current portion shown under current liabilities 18 38,889,624         26,560,800         
Current portion of deferred government grant 19 1,026,155           1,148,559           
Short term borrowings - Secured 20 85,742,481         137,799,954       
Creditors, accrued and other liabilities 21 200,078,000       130,639,788       
Unclaimed dividend 12,646,806         12,285,638         
Provision for taxation - Net --                    27,560,184         

338,383,066       335,994,923       
CONTINGENCIES AND COMMITMENTS 22 --                    --                    

2,244,504,063    2,141,327,284    

The annexed notes form an integral part of these financial statements.

Notes
--------------- (Rupees) ---------------

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2025

MUHAMMAD YUSUF
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FORM OF PROXY 
 
I / We _______________________________________________________________________________________________________________________ 

of ____________________________________________________________________________________________________________________________ 

being a member(s) of Pakistan Paper Products Limited holder of _____________________________________________ 

ordinary Shares as per Share Registrar Folio/CDC Account No. _______________________________________________________ 

hereby appoint Mr./Miss/Mrs. _________________________ Folio/CDC Account No. _______________________________________ 

of _________________ who is also a member of the Company as my / our proxy to attend, speak & vote for me / us 

and on my / our behalf at the at the 63rd ANNUAL GENERAL MEETING of the Company to be held on Thursday, 

October 09, 2025 at 10:30 am and at any adjournment thereof. 
 

Signed this_________________ day of _________________ 2025. 
         
       
       
      
(Signature should agree with  
the specimen signature registered  
with the Company) 
 
Signature______________________   

Witnesses:       
1: Signature_________________________________________   

Name:  ________________________________________________ 

Address:  _____________________________________________ 

  _______________________________________________________ 

CNIC or _______________________________________________   

Passport No. _________________________________________ 

  
2: Signature_________________________________________   

Name:  ________________________________________________ 

Address:  _____________________________________________ 

  _______________________________________________________ 

CNIC or _______________________________________________   

Passport No. _________________________________________ 

 
Important:  

1. This form of Proxy, duly completed and signed, must be submitted at the Company’s Registered Of�ice not 
later than 48 hours.  

 

2. For CDC Account Holder / Corporate Entities: 
  In addition of the above following requirements have to be met; 
 

i) The proxy form shall be witnessed by two persons whose names, address and CNIC Numbers shall be 
mentioned on the form. 

ii) Attested copies of CNIC or Passport of the bene�icial owners and the proxy shall be furnished with the 
proxy form.   

iii) The proxy shall produce his/ her original CNIC or passport at the time of the meeting. 
iv)   In case of corporate entity, the Board of Directors resolution / power of attorney with specimen  
v)  signature shall be submitted (unless it has been provided earlier) along with proxy form to the  
       Company. 

 

Rs.5/= 
Revenue 
Stamp 
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